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Investment properties
1n attractive regions

* Investment property value:  SEK 47 billion

* Lettable area: 1.2 million sqm
* Occupation rate, lettable area: 99%

* Average yield, commercial:  4.6%

* Average yield, residential:  3.3%
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Efficient property portfolio

Net operating income, Surplus ratio, %

SEK million
1600 75
1400
74,5
1200
74
1000
800 73,5
600
73
400
72,5
200
0 72
2015 2016 2017 2018 2019*

Net operating income ~ ——Surplus ratio

* Latest rolling twelve-month period




NET OPERATING INCOME INCREASE BY 7%

RENTAL INOME

NEW SUCCESSFUL RE-INVOICING
CONSTRUCTION LETTING

+ SEK 20 million + SEK 8 million + SEK 2 million

Net operating income
+ SEK 23 million

OPERATING EXPENSES

NEW CLIMATE PROPERTY RE-INVOICING SITE LEASE-
CONSTRUCTION MAINTENANCE HOLD RENTS
- SEK 2.5 million + SEK 2 million - SEK 7 million - SEK 3 million + SEK 3 million







Income from property
management

2
[ ] 0/ |
increased by 20% ,
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SEK million Jan-Mar  Jan-Mar ' | L L
2019 2018 ' N
Management costs and F S
administrative expenses -98 -92 VA
Financial income 2 3
Financial expenses -48 -5 +36%
Income from property 260 217  +20%

management

ni X8




Financing

Fixed interest term,

Interest rate, %

months
50 2,5
40 — 2,0
30 — — 15
20 — — 1,0
10 — — 05
0 0,0
2015 2016 2017 2018 Q12019
Fixed interest term Interest rate
Bonds 14%
Commercial

paper 16%

Bank loans 70%
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In value
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Balance sheet, condensed

SEK million Mar 31,2019 Mar 31, 2019 -

ASSETS

Investment properties 47,289 42,187 1= g

Wind turbines 1,166 658 . k™ -1 -

Development properties 156 696 £ - d i

Other assets 1,334 925 - ¢

Total assets 49,945 44,426 = e .
< [

EQUITY AND LIABILITIES b ok .a““: :

Total equity 21,951 19,572 | wim R

Interest-bearing liabilities 21,820 19,331 | e A

Lease liability 421 - < ”:F_

Other liabilities 5,755 5,923

Total equity and liabilities 49045 44,426 '
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Our ongoing projects

VASAGATAN 33 -8
GOTHENBURG
30 apts. (co-op) =;

ELISEDAL
GOTHENBURG

336 apts. KV. ROSENGANGEN §

HARRYDA
GODHEMS BACKE ::E‘:‘-;:: 123 apts.
GOTHENBURG "

138 apts. Estimated start of occupation:

il A KV. KVARNEN 2018
= i T
KALLEBACKS TERRASSER = | & 0 | T&R:p\t(SDA 2019
KV. 11, GOTHENBURG il ' I 2020

270 apts. AT 2021
' 2022



Investments in construction

\
Investment, SEK million Equity/assets ratio, % \‘
2500 50 W
»
)
2000 48 !
1500 46 \
N
1000 44 7=
N
- !l“_ j\
R~ = :‘
500 42 \ EE}
N8
¥
0 40
2015 2016 2017 2018 Q12019

Investment ——Equity/assets ratio
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Sora kvarter, Osteraker - 305 apts
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Equity/assets ratio, %
Loan-to-value ratio, %
Surplus ratio, %

Occupancy rate, area, %
Interest coverage ratio, times

Net asset value per share, SEK

Q12019

Q12018

b,

44
45
73
99
1.5
83.60

44
44
73
99
3.6
75.80
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Goal 2023:
SEK 40 per share increase in net asset value

SEK 4.40

SEK 3.10

Q4 2018
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