
SUMMARY Q1 2017
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> Successful business model

> More land allocations

> Transaction agreement
with Castellum 

> Marina Fritsche will
become responsible for the 
Gothenburg business area 

IMPORTANT EVENTS, Q1
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> 188 rental apartments

> First phase of five in the 
Stallbacken area

> Total of 580 apartments

STALLBACKEN PUNKT1
COMPLETED IN Q1, 2017
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> Will also acquire the 
development properties
in Mariastaden and Pålsjö

VILDVINET 1
SOLD TO WILLHEM

4



NEW CONSTRUCTION IN PROGRESS
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FINANCIAL
INFORMATION
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+14%
 New construction in operation
 Successful letting operations
 Efficient property management

INCOME FROM PROPERTY MANAGEMENT
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Net operating income

+ SEK 22 million

+ SEK 14 million + SEK 16 million - SEK 9 million

+ SEK 4 million+ SEK 3 million - SEK 3 million

+ SEK 21 million

+ SEK 1 million
- SEK 2 million

NET OPERATING INCOME INCREASE OF 8% 
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SEK

* Latest rolling twelve-month period

INCOME FROM PROPERTY MANAGEMENT / SQ M 
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Vildvinet 1 is recognized in two
different line items

PROFIT BEFORE UNREALIZED CHANGES
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Value created from our own work
in cost-efficient new construction

CHANGES IN VALUE
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Properties in 
attractive locations

in regions with
high growth and 
strong demand

TOTAL ASSETS 
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TOTAL EQUITY AND LIABILITIES



FINANCING
Bank loans 75%Bonds 9%

Commercial 
papers 16%
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GOAL BUSINESS PLAN 2018
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NET ASSET VALUE GROWTH OF SEK 0.6 BILLION

22,85

22,95

23,05

23,15

23,25

23,35

23,45

23,55
SEK billion

Jan 1, 2017 Mar 31 2017 
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Net asset value
Mar 31, 2017

Other

Realized changes in 
value, properties

Unrealized
changes in value, 
new construction

Unrealized
changes in value, 
existing
properties

Income from 
property
management



ÖÖÖÖÖÖÖÖÖ
KEY RATIOS

Q1 2017    Q1 2016

Surplus ratio, (NOI margin), % 73 71

ICR, realized, times 6.5 6.5

Average interest rate, closing day, % 2.08 2.15

LTV, % 41 44

Equity/asset ratio, % 46 43
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QUESTIONS
WELCOME
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32


