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Important events in Q3, 2019

e Letting of 1,200 sq.m. in
Artilleristallarna

Land allocation in Racksta

Divestment Ostra Hamngatan 39

Increased shareholding in Convendum |

Listed Company of the Year
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Investment properties
1n attractive regions

* Investment property value: SEK 50 billion

* Lettable area: 1.2 million sq.m.
* QOccupation rate, lettable area: 98%

* Average yield, commercial: 4.6%

Average yield, residential: 3.3%
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Increased net
operating income

SEK million 2019 2018

Jan-Sep  Jan-Sep
Rental income 1,911 1,422 + 6%
Operating expenses - 352 - 344 - 2%
Net operating income, 1,159 1,078 + 8%

properties




NET OPERATING INCOME INCREASE BY 8%

RENTAL INCOME

NEW ACQUISITIONS/ SUCCESSFUL INCREASED
CONSTRUCTION SALES LETTING PROPERTY TAX SEK +89 million

SEK +42 million SEK +2 million SEK +37 million SEK +8 million
Net operating income
SEK +81 million
NEW CLIMATE PROPERTY PROPERTY TAX SITE LEASE-

CONSTRUCTION - MAINTENANCE HOLD RENTS SEK -8 million
SEK -5 million SEK +6 million SEK -6 million SEK -10 million SEK +8 million

OPERATING EXPENSES




Efficient property portfolio

. ing i .
et operating income, Surplus ratio, %

SEK million
1,600 76
1,400
1,200 75
1,000
800 74
600
400 73
200
0 72
2015 2016 2017 2018 2019*

mm Net operating income  ——Surplus ratio

* Latest rolling twelve-month period










Financing

Fixed interest term, Average interest
months rate, %
50 2,5
40 2,0
30 — \ — 15
20 — — 1,0
10 — — 05
0 0,0
2015 2016 2017 2018 Q32019
Fixed interest term Average interest rate
Bonds 17% Bank loans 67%

(of which 4% green) (of which 8% green)

Commercial
paper 16%
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New construction
creates value
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Our ongoing projects
2,848 apts.

VASAGATAN 33
GOTHENBURG
30 apts. (co-op)

KV. ROSENGANGEN
e HARRYDA ,
KV. 11, GOTHENBURG b B ‘ 123 apts. o Beraknad inflyttning:
270 apts. o — I 2018

. ' ) . w2019
KALLEBACKS TERRASSER 7 KALLEBACKS TERRASSER £ KV. KVARNEN & E . B 2020

GOTHENBURG 6 i Kv. 9, GOTHENBURG e EE " HARRYDA B 2021
Commercial T T 165 apts. BIEE 185 apts. 2022

KALLEBACKS TERRASSER =
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Godhems Backe, Gothenburg — 138 apts.
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Molnlycke Fabriker, Harryda — 600 apts.
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Parkstraket 1 & 2, Haninge — 293 apts.

, Osteraker — 128 apts.

Norrgardshusen
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Investments in construction
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Investment, SEK million Equity/assets ratio, %
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s Investment  ——Equity/assets ratio



Equity/assets ratio, %
Loan-to-value ratio, %
Surplus ratio, %

Occupancy rate, area, %
Interest coverage ratio, times

Net asset value per share, SEK

Q32019 Q32018

43 44
45 46
76.7 75.8
98 99
7.0 1.2
85.70 79.20




Goal 2023:
SEK 40 per share increase in net asset value

SEK 6.50

40

30

20

10

SEK 3.10
I

Q4 2018 2019 2020 2021 2022 2023
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