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> Five new construction
project started, totally 461 
apartments

> Divestment of four
properties

> Acquisition of one
commercial property and 
land

> Received the Swedish 
Renewable Energy Award 
2016

IMPORTANT EVENTS, Q4
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NEW 
CONSTRUCTIONS
COMPLETED IN 2016



IN STOCKHOLM:
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IN GOTHENBURG/
HELSINGBORG:
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NEW 
CONSTRUCTIONS
STARTED IN 2016



PRODUCTION HAS STARTED
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MORE RENTAL APARTMENTS 
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AS WELL
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NEW CONSTRUCTION IN ATTRACTIVE LOCATIONS
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APARTMENTS
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NEW CONSTRUCTION
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FINANCIAL
INFORMATION



PROPERTY MANAGEMENT
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+9%
 New construction in operation
 Successful letting operations
 Efficient property management



NET OPERATING INCOME INCREASE OF 4%

16

Net operating income

+ SEK 43 million

+ SEK 61 million + SEK 40 million - SEK 43 million

- SEK 9 million - SEK 5 million - SEK 1 million

+ SEK 58 million

- SEK 15 million



DISTRIBUTION OF RENTAL INCOME 2016 
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Residential 41%

Offices 28%

Industry/warehouse 3%

Retail 17%

Education 4%

Other 4%
Garage 3%



UNREALIZED CHANGES
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11 properties
sold



SUCCESSFUL
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66%
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44%

107%

SEK million

65%



CHANGES 
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Value created from our own work
in cost-efficient new construction



NEW CONSTRUCTION
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SEK million



VALUE GROWTH
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ASSETS
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Properties in 
attractive locations in 

regions with high
growth and strong 

demand



EQUITY AND LIABILITIES
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+ 18%



FINANCING
Bank loans 76%Bonds 9%

Commercial 
papers 15%

25



STRONG FINANCIAL POSITION
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45% 43%



GOAL BUSINESS PLAN 2018
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DIVIDEND
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ÖÖÖÖÖÖÖÖÖKEY RATIOS

2016        2015

Surplus ratio, (NOI margin), % 73 73

ICR, realized, times 5.6 6.5

Average interest rate, closing day, % 1.97 2.22

LTV, % 43 45

Equity/asset ratio, % 45 44
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QUESTIONS
WELCOME
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